UFCW UNIONS AND PARTICIPATING

EMPLOYERS PENSION FUND

SECOND QUARTER 2017

ADMINISTRATIVE MANAGER'S REPORT

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND



SECOND QUARTER 2017
CONTRIBUTIONS
CONTRACT
EXPIRATION
COMPANY RATE | PARTICIPANTS HOURS [CONTRIBUTIONS| DATE
ALLEGANY COUNTY 27 $0.30 94 38,213 $11,464 9/30/2017
ASSOCIATED ADMINISTRATORS 1.18 66 28,289 33,380 | 10/29/2017
ASSOCIATED ADMINISTRATORS 0.74 88 38,562 28,536 | 10/29/2017
LION'S MANOR 27" 25 64 31,437 7.859 | 12/15/2018
METRO/BASICS 27 1.02 443 178,799 182,375 7/8/2017
METRO/BASICS 27 1.13 86 43,451 49,099 7/8/2017
METRO/BASICS 27 1.39 165 76,244 105,979 7/8/2017
METRO/BASICS 27 2.09 109 51,150 106,904 7/8/2017
METRO/BASICS 27 2.08 2 755 1,569 7/8/2017
SHOPPERS 27 1.39 28 13,128 18,248 7/8/2017
SHOPPERS 400 0.94 693 249,784 234,797 7/8/2017
SHOPPERS 400 1.16 1,431 646,002 749,363 7/8/2017
UFCW LOCAL 27 1.21 45 22,984 27.811 No CBA
UFCW LOCAL 400 1.08 45 23,442 25,317 No CBA
UFCW LOCAL 400 TEMPS 1.08 0 0 0 No CBA
TOTAL 3,359 1,442,240 $1,582,701
| AVERAGE MONTHLY HOURS| 143.12 |

'INCLUDES ADJUSTMENTS FOR 05/16-04/17
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SECOND QUARTER 2017
EXPENSES

| BENEFIT EXPENSES i

CATEGORY AMOUNT | AVG. HOURLY COST PERCENTAGE
PENSION BENEFITS $2,744,899 $1.903 85.01%
SUBTOTAL [ $2,744,899 | $1.903 | 85.01%|

| OPERATING EXPENSES |

CATEGORY AMOUNT | AVG. HOURLY COST PERCENTAGE
ADMINISTRATION $154,183 $0.107 4.78%
MISCELLANEOUS 329,726 0.228 10.21%
SUBTOTAL | $483,909 | $0.335 | 14.99%|
TOTAL EXPENSES | $3,228,808 | $2.238 | 100.00%|

MISCELLANEOUS

CATEGORY AMOUNT | AVG. HOURLY COST PERCENTAGE
ACCURINT $146 $0.000 0.005%
ACTUARIAL & CONSULTING 15,084 0.010 0.467%
AM. STABLE VALUE 18,082 0.013 0.560%
BNY CONVERGEX (376) 0.000 -0.012%
BONDING & INSURANCE 30,279 0.021 0.938%
BOYD WATTERSON 8,880 0.006 0.275%
CHARTWELL 5,561 0.004 0.172%
CONFERENCE (995) {0.001) -0.031%
ENTRUST CAP 33,888 0.023 1.050%
IPS 37,500 0.026 1.161%
JOHNSTON INTERNATIONAL 17,147 0.012 0.531%
LEGAL 52,879 0.037 1.638%
LOOMIS SAYLES 27,259 0.019 0.844%
MEETING 3,212 0.002 0.099%
PNC 1,284 0.001 0.040%
POSTAGE 15,098 0.010 0.468%
PRINTING 178 0.000 0.006%
SEGALL BRYANT & HAMILL 2,443 0.002 0.076%
TELEPHONE 113 0.000 0.003%
WEDGE CAPITAL 15,851 0.011 0.491%
WELLINGTON TRUST 24,448 0.017 0.757%
WESTFIELD CAPITAL 21,765 0.015 0.674%
SUBTOTAL [ $329,726 | $0.228 | 10.21%|
[RETIREES 3,025 | [ AVG. MTH. PAYOUT | $302.47 |

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND
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SECOND QUARTER 2017
STIPEND INCOME & EXPENSES

STIPEND INCOME

CATEGORY AMOUNT
STIPEND $67,050
STIPEND EXPENSES
CATEGORY AMOUNT
BENEFIT $67,050
ADMINISTRATION $393
TOTAL EXPENSES $67,443

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND

[PARTICIPANTS|

52 |
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SECOND QUARTER 2017
QUARTERLY RECAP
FIRST 2017 | SECOND 2017 | THIRD 2017 | FOURTH 2017 TOTAL

CONTRIBUTIONS $1,466,175 $1,582,701 $3,048,876
STIPEND INCOME 73,800 67,050 $140,850
WITHDRAWAL LIABILITY' 1,086,872 158,470 1,245,342
MISCELLANEQUS? 246 8,140 8,386
INTEREST & DIVIDENDS 344,211 370,275 714,486
TOTAL INCOME | $2,971,304 |  $2,186,636 | $0 | $0 | $5,157,940 |
BENEFIT EXPENSES
PENSION BENEFITS $2,736,371 $2,744,899 $5,481,270
STIPEND BENEFITS 73,800 67,050 $140,850
SUBTOTAL $2,810,171 2,811,949 0 0 $5,622,120
OPERATING EXPENSES
ADMINISTRATION $153,514 $154,183 $307,697
STIPEND ADMINISTRATION 408 393 $801
MISCELLANEQUS 226,453 329,726 556,179
SUBTOTAL $380,375 484,302 0 0 $864,677
TOTAL EXPENSES [ $3,190,546 |  $3,296,251 | $0 [ $0 | $6,486,797 |
TOTAL INCOME $2,971,304 $2,186,636 $0 $0 $5,157,940
TOTAL EXPENSE $3,190,546 $3,296,251 $0 $0 $6,486,797
SURPLUS (DEFICIT) ($219,242)]  ($1,109,615) $0 $0 ($1,328,857)
|TOTAL PARTICIPANTS | 3,382 | 3,350 | 3,371 |

"WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 06/30/17
“LITIGATION SETTLEMENTS - $8,139.96

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND
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2016
QUARTERLY RECAP
FIRST 2016 | SECOND 2016 | THIRD 2016 | FOURTH 2016 TOTAL

CONTRIBUTIONS $1,513,332 $1,472,452 $1,532,337 $1,700,477 $6,218,598
STIPEND INCOME 96,300 88,650 81,450 76,950 343,350
WITHDRAWAL LIABILITY' 455044 181,117 250,025 2,188,134 3,074,320
MISCELLANEOUS 1,254 1,279,705 3,351 0 1,284,310
INTEREST & DIVIDENDS 350,038 377,561 347,739 360,654 1,435,992
TOTAL INCOME | $2,415968 | $3,399485]|  $2,214,902 |  $4,326,215 | $12,356,570 |
BENEFIT EXPENSES
PENSION BENEFITS $2,606,039 $2,742,331 $2,733,558 $2,717,972 $10,799,900
STIPEND BENEFITS 96,300 88,650 81,450 76,950 343,350
SUBTOTAL $2,702,339 $2,830,981 $2,815,008 $2,794,922 $11,143,250
OPERATING EXPENSES
ADMINISTRATION $178,749 $179,468 $157,272 $165,394 $680,883
STIPEND ADMINISTRATION 535 493 453 428 1,909
MISCELLANEOUS 475,575 400,641 323,777 789,739 1,989,732
SUBTOTAL $654,859 $580,602 $481,502 $955,561 $2,672,524
TOTAL EXPENSES [ $3,357,198 | $3,411,583 |  $3,296,510 |  $3,750,483 | $13,815,774 |
TOTAL INCOME $2,415,968 $3,399,485 $2,214,902 $4,326,215 $12,356,570
TOTAL EXPENSE $3,357,198 $3,411,583 $3,296,510 $3,750,483 $13,815,774
SURPLUS (DEFICIT) ($941,230) ($12,098)]  ($1,081,608) $575,732 ($1,459,204)
|TOTAL PARTICIPANTS | 4,100 | 4,049 | 3,391 | 3,386 | 3,734 |

"WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 12/31/16

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND
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SECOND QUARTER 2017

DELINQUENCIES

[PRIOR QUARTERS
ESTIMATED
CONTRIBUTION | INTEREST TOTAL REFERRED
EMPLOYER PERIOD DUE DUE DUE TO LEGAL
BESTWAY PINEY BRANCH' 05/01/10-08/31/14 $41,753.60 $41,753.60 X
'INCLUDES 2012-2014 PAYROLL AUDIT - $26,703.08
-6-
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UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND
SECOND QUARTER 2017
PENSION ROLL
PENSIONERS MONTHLY PAYROLL

Pension Roll As Of 03/3117 293718 879,706.16
Deletes/Deceased 06/01/17 21 § (6,165.26)
Death Benefit Drops 06/01/17 (22)] $ (4,042.45)
Pensions to be Approved On 06/01/17 381% 9,499.23
Pension Reinstatements 06/01/17 418 547.33
Death Benefit Adds 06/01/17 2018 6,420.57
Death Benefit Changes 06/01/17 -18 (2,559.62)
Adjustments 06/01/17

Pension Roll As Of 06/01/17 2,956 | $ 883,405.96

TOTAL PENSIONERS
SECOND QUARTER 2017

Deferred Vested 06/01/17 5501 % 104,287.95
Disability 06/01/17 107 1% 42,476.29
Early 06/01/17 238 [ % 89,048.11
Early Deferred Vested 06/01/17 414 [ § 82,878.47
Early Non-Reduced 06/01/17 609 | % 268,251.83
Guaranteed Pay 06/01117 1118 2,885.61
Normal 06/01/17 694 [ § 233,097.80
Post Retirement J & S 06/01/17 184 | $ 35,618.00
Pre Retirement J & S 06/01/17 85([% 11,211.45
QDRO 06/01/17 9% 1,469.27
Seventy 1/2 06/01/17 11% 1,911.87
Death Benefit Annuity 06/01/17 54 % 10,269.31
TOTAL 06/01/17 2,956 | § 883,405.96

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND.
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